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ndepencent Auditors Report

To the Members of Metropolis Histoxpert Digital Services Private Limited

Report on the Audit of the Financial Statements

We have audited the financial statements of Metropolis Histoxpert Digital Services Private Limited (the
“Company”) which comprise the balance sheet as at 31 March 2024, and the statement of profit and loss
(including other comprehensive income), statement of changes in equity and statement of cash flows for
the year then ended, and notes to the financial statements, including material accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (*Act’) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2024, and its loss and other
comprehensive income, changes in equity and its cash flows for the year ended on ‘that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion on the financial statements.

Management's and Board of Directors' Responsibilities for the Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in Section
134(5) of the Act with respect to the preparation of these financial statements that give a true and fair view
of the state of affairs, profit/ loss and other comprehensive income, changes in equity and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) specified under Section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Regislered Office:

B S R & Co. (a partnership firm with Regisiration No, BAS1223) converted into B S R & Co. LLP (a 141h Floor, Ceniral B Wing and North C Wing, Nesco IT Park 4, Nesco
Limited Liability Partnership with LLP Registration No. AAB-8181) wilh effect from October 14, 2013 Center, Westemn Express Highway, Goregaon (East), Mumbai - 400063

Page 1 of 10



BSR&Co. LLP

Independent Auditor’s Report (Continued)

Metropolis Histoxpert Digital Services Private Limited

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion, Reasonable assurance s a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professionaljudgment and maintain professional
skepticism throughout the audit. We also:

* lIdentify and assess the risks of material misstatement of the financial statements, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 1 43(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors.

basis of accounting in preparation of financial statements and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in oyr auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern,.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them alf relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards,

1. As required by the Companies (Auditor’s Report) Order, 2020 ("the Order”) issued by the Central

Government of India in terms of Section 143(11) of the Act, we give in the “Annexure A” a statement
on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2 A. As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.
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BSR&Co. LLP

Independent Auditor’s Report (Continued)
Metropolis Histoxpert Digital Services Private Limited

b. Inour opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books except for the matters stated in the .
paragraph 2B(f) below on reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014.

€. The balance sheet, the statement of profit and loss (including other comprehensive income), the

statement of changes in equity and the statement of cash flows dealt with by this Report are in
agreement with the books of account.

d. In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section
133 of the Act.

€. On the basis of the written representations received from the directors as on 01 April 2024 taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March 2024
from being appointed as a director in terms of Section 164(2) of the Act.

f.  the modification relating to the maintenance of accounts and other matters connected therewith
are as stated in the paragraph 2A(b) above on reporting under Section 143(3)(b) and paragraph
2B(f) below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014.

g. With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”.

a. The Company does not have any pending litigations which would impact its financial position.

b. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses,

€. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

whether recorded in writing or otherwise, that the Company shall directly or indirectly, lend or
invest in other Persons or entities identified in any manner whatsoever by or on behalf of the
Funding Parties (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries,

contain any material misstatement,

—=—==€. The Company has neijther declared nor paid any dividend during the year.

-f. Based 'Qn our examination which included test checks, except for the instances mentioned below, the
“»--Company has used accounting softwares for maintaining its books of account, which have a feature of
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BSR&Co.LLP

Independent Auditor’s Report (Continued)

Metropolis Histoxpert Digital Services Private Limited

recording audit trail (edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the respective software:

i. In the absence of reporting on compliance with the audit trail requirements in the independent auditor's
report of a service organisation for an accounting software used for maintaining books of accounts, which
is operated by a third party software service provider, we are unable to comment whether audit trail feature
for the said software was enabled at database level and operated throughout the year for all the relevant
transactions recorded in the software,

accounting software used for maintaining customer records (operated from 1 November 2023 to 31 March
2024), we are unable to co
m1

ForBSR & Co. LLP
Chartered Accountants
Firm’s Registration No.:101248WNV-100022

L]

),
—

Rajesh Mehra

Partner
Place: Mumbai Membership No.: 103145
Date: 20 May 2024 ICAI UDIN:2410314SBKFWKV4639
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BSR&Co. LLP

Annexure A to the Independent Auditor’s Report on the Financial Statements
of Metropolis Histoxpert Digital Services Private Limited for the year ended 31
March 2024

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

() (@) (A) The Company has maintained proper records showing full particulars, including quantitative

details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of intangible assets.

(i) (b)

(©

(d)

(e)

(ii) (a)

(b)

(iii)

(iv)

v)

(vi)

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has a regular programme of physical verification
ofits Property, Plant and Equipment by which all property, plant and equipment are verified once

The Company does not have any immovable property (other than immovable properties where
the Company is the lessee and the leases agreements are duly executed in favour of the
lessee). Accordingly, clause 3(i)(c) of the Order is not applicabie.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there are no proceedings initiated or pending against the
Company for holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been sanctioned any working capital limits
in excess of five crore rupees in aggregate from banks and financial institutions on the basis of
security of current assets at any point of time of the year. Accordingly, clause 3(ii)(b) of the Order
is not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made any investments, provided
guarantee or security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, limited liability partnerships or any other parties during the year.
Accordingly, provisions of clauses 3(iii)(a) to 3(iii)(f) of the Order are not applicable to the
Company.

The Company has not accepted any deposits or amounts which are deemed to be deposits from
the public. Accordingly, clause 3(v} of the Order is not applicable.

According to the information and explanations given to us, the Central Government has not

/,.-_—__—__—._.wH prescribed the maintenance of cost records under Section 148(1) of the Act for the services
Z & Co. N
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-Qrovided by it. Accordingly, clause 3(vi) of the Order is not applicable.
'{)I'\ Company does not have liability in respect of Service tax, Duty of excise, Sales tax and
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BSR&Co.LLP

Annexure A to the Independent Auditor’s Report on the Financial Statements
of Metropolis Histoxpert Digital Services Private Limited for the year ended 31
March 2024 (Continued)

Value added tax during the year since effective 1 July 2017, these statutory dues has been
subsumed into GST.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, considering the principles of materiality as outlined in the Standards on Auditing,
in our opinion amounts deducted / accrued in the books of account in respect of undisputed statutory dues
including Goods and Service tax, Income-Tax, or other statutory dues have generally been regularly
deposited by the Company with the appropriate authorities. The Company does not have liability in respect
of Provident fund, Employee State Insurance, Duty of customs or Cess.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, no undisputed amounts payable in respect of Goods and Service Tax, Provident
Fund, Employee State Insurance, Income-Tax, or other statutory dues were in arrears as at 31 March
2024 for a period of more than six months from the date they became payable.

b A

(viii) According to the information and explanations given to us and on the basis of our examination

(ix) (a) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not defaulted in repayment of loans and
borrowing or in the payment of interest thereon to any lender.

(b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been declared a wilful defaulter by any
bank or financial institution Or government or government authority.

(c) In our opinion and according to the information and explanations given to us by the
management, term loans were applied for the purpose for which the loans were obtained.

(d) According to the information and explanations given to us and On an overall examination of the
balance sheet of the Company, we report that no funds raised on short-term basis have been
used for long-term purposes by the Company.

(e) The Company does not hold any investment in any subsidiaries, associates or joint ventures (as
defined under the Act) during the year ended 31 March 2024. Accordingly, clause 3(ix)(e) is not
applicable,

(] The Company does not hold any investment in any subsidiaries, associates or joint ventures (as
defined under the A t) during the year ended 31 March 2024, Accordingly, clause 3(ix)(f) is not
applicable.

xX)@ The Company has not.raised any moneys by way of initial pubiic offer or further public offer
(including debt instruments). Accordingly, clause 3(x)(a) of the Order is not applicable.

(b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year. Accordingly, clause
3(x)(b) of the Order is not applicable.

(xi) (@) Based on examination of the books and records of the Company and according to the
——— . . . . . . . PN . .
Go. j % _ information and explanations given to us, considering the principles of materiality outlined in
o & \Standards on Auditing, we report that no fraud by the Company or on the Company has been
; \\ l}(qticed or reported during the course of the audit

i Page 6 of 10




BSR&Co. LLP

Annexure A to the Independent Auditor’s Report on the Financial Statements
of Metropolis Histoxpert Digital Services Private Limited for the year ended 31
March 2024 (Continued)

(b)

©

(xii)

(xiii)

(xiv) (a)

(b)

(xv)

(xvi) (a)

(b)

(©

(d)

(xvii)

(xviii)

(xix)

According to the information and explanations given to us, no report under sub-section (12) of
Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule
13 of the Companies (Audit and Auditors) Rules, 2014 with the Central Government,

Based on the information and explanations provided to us, the Company does not have a vigil
mechanism and is not required to have a vigil mechanism as per the Act.

According to the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, clause 3(xii) of the Order is not applicable.

In our opinion and according to the information and explanations given to us and on the basis
of our examination of records of the Company, the requirements as stipulated by the provisions
of Section 177 of the Act are not applicable to the Company. In our opinion and according to the
information and explanations given fo us and on the basis of our examination of records of the
Company, transactions with the related parties are in compliance with Section 188 of the Act
where applicable and details of such transactions have been disclosed in the financial
statements as required by the applicable accounting standards.

In our opinion and based on the information and explanations provided to us, the Company does
not have an Internal Audit system and is not required to have an internal audit system as per
Section 138 of the Act.

In our opinion and based on the information and explanations provided to us, the Company does
not have an internal audit system and is not required to have an internal audit system as per
Section 138 of the Act. Accordingly, clause 3(xiv)(b) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the Company has
not entered into any non-cash transactions with its directors or persons connected to its directors
and hence, provisions of Section 192 of the Act are not applicable to the Company.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934, Accordingly, clause 3(xvi)(a) of the Order is not applicable.

The Company is not required to be registered under Section 45-IA of the Reserve Bank of India
Act, 1934, Accordingly, clause 3(xvi)(b) of the Order is not applicable.

The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

The Company is not part of any group (as per the provisions of the Core Investment Companies
(Reserve Bank) Directions, 2016 as amended). Accordingly, the requirements of clause
3(xvi)(d) are not applicable.

The Company has incurred cash losses of Rs 199.86 thousands in the current financial year
and Rs 452.65 thousands in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year. Accordingly, clause
3(xviii) of the Order is not applicable.

position to continue in operation for a foreseeable future, to release its assets and to discharge
its liabilities in the normal course of business. Accordingly, these financial statements have been
prepared on a going concern basis and do not include any adjustments relating to the
i corded assets, or to amounts and classification of liabilities
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that may be necessary if the entity is unable to continue as going concern.

On the basis of the above and according to the information and explanations given to us, on the basis of
the financial ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the Board of
Directors and Mmanagement plans and based on our examination of the evidence Supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material uncertainty

(xx) The requirements as stipulated by the provisions of Section 135 are not applicable to the
Company. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

ForBSR & Co. LLP
Chartered Accountants
Firm’s Registration No.:101248W/W-100022

~

Rajesh Mehra

Partner
Place: Mumbai Membership No.: 103145
Date: 20 May 2024 ICAI UDlN:2410314SBKFWKV4639
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inancial statements
of Metropolis Histoxpert Digital Services Private Limited for the year ended 31
March 2024

Report on the internal financial controls with reference to the aforesaid financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Act

(Referred to in paragraph 2(A)(g) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

We have audited the internal financial controls with reference to financial statements of Metropolis
Histoxpert Digital Services Private Limited (“the Company") as of 31 March 2024 in conjunction with our
audit of the financia| statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financia| controls with
reference to financia| statements and such internal financial controls were operating effectively as at 31

Management’s and Board of Directors’

Our responsibility is to €Xpress an opinion on the Company’s internal financial controls with reference to

financial statements based on our audit. We conducted oyr audit in accordance with the Guidance Note
and the Standards on Auditing, prescribed under Section 143(10) of the Act, to the extent applicable to
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Annexure B to the Independe

of Metropolis Hist

ForBSR & Co.LLP
Chartered Accountants

Firm’s Registration No.:101248WNV-100022

~

Rajesh Mehra

Partner

Membership No.: 103145

ICAI UDIN:2410314SBKFWKV4639

Place: Mumbaj
Date: 20 May 2024
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Metcopolis Histoxpert Digital Services Private Limited

Balance Sheet
as at 3] March 2024

(Currency : Indian Rupees in thousands)

Particulars Note As at 31 March 2024 As at31 March2023
ASSETS
Noucurrent ussets:
Propesty, plant and equipment 3 8.82 15.28
Other Int:ngible assets 4 11.80 16.79
Non current tax assets (Net) 5 - -
Total non~current assets 20.62 32.07
Current assets:
inancinl Asxels;
(i)Trade receivables 6 2,591.90 3,054.93
{u)Cash and cash equivalents 7 180.01 168.06
(i4)O1her financial assets 8 18.00 18.00
Other current assets 9 1.37 1.37
Total current assets 2.791.24 3.242.36
Total assets 2.811.90 3,274.43
—r =t

EQUITY AND LIABILITIES
Eqguitv;
(i)Equity share capital 10 30,000.00 30,000.00
(ii)Other equity 11 (32.482.86) (32.272.55)
Total Equity (2.453.86) (2,272.55)
LIABILITIES
Current Habilities
Finsncial Liabilities
Borrowings 12 1.093.17 640.25
Trade payables

- Tota} outstanding dues of micro enterprises and small enterprises - -

- Tolal outstanding dues of creditors other than micro enterprises and small enterprises 13 4,156.20 3,333.29

(ii)Other financial liabilities 14 4,25 142517
Other current liabilities 15 130 0.42
Provisions 16 - 107.01
Current tax liabilities (Net) 17 40.84 40.834
“Total current liabilities 5.295.76 5,546.98
Total Equity and Liabilities 2.811.90 3,274.42

Basis of preparation, measurement and material accounting policies 1-2
The accompanying notes 1 to 36 are an intergal part of these financial statement

As per our repost of even date attached

For and on behalf of the Board of Directors of
Metropolis Histoxpert Digital Services Private Limited
CIN : U85320MH2018PTC304941

A [/

Ishita Medhckar Amecra Shah
Director Director
DIN: 09151779 DIN: 00208095

ForBSR & Co. LLP
Chartered Accountants
Finmn's Registration No: 101248 W/W-100022
F(Au
e
Rajesh Mehra

Partner
Membership No. 103145

Place: Mumbai
Date : 20 May 2024

Place; Mumbai
Date : 20 May 2024

Place: Mumbai
Date : 20 May 2024




Metropolis Histoxpert Digital Services Private Limited

Statement of profit and loss
for the year ended 3] March 2024

(Currency : Indian Rupees in thousands)

Particulars

Income
Other income
: “Total Income

Expense

Finance costs

Depreciation and amortisation expense
Other expenses

Total expenses

(Loss) / Profit Before Tax

Tax expense:

Current tax

Deferred tax expense
". Tax adjustments for earlier years
Total Tax Expenses

(Loss) / Profit for the year

Earnings per eyuity share (Face value of Rs. 10 each)

(1) Basic earnings per share
(2) Diluted camings per share

Basis of preparation, measurement and material accounting policies

The accompanying notes 1 to 36 are an intergal part of these financial statement

As per our report of even date attached

ForBSR & Co.LLP
Chartered Accountants

Firm's Registration No: 101248W/W-100022

-
‘Q< :ﬁ’ﬁ\_
Rajesh Mehra

Partner
Membership No. 103145

Place: Mumbai
Date : 20 May 2024

Note

19

21
22
23

24
24

Place: Mumbai
Date : 20 May 2024

31 March 2024

31 March 2023

1.93

1.93

58.80 50.00

11.45 41712

141.06 404.58

211.31 502.30
(211.31) (500.37)
(211.31) (500.37)
0.07) 0.17)
(0.07) (0.17)

CIN : U85320MH2018PTC304941

e

Ishita Medhekar
Director
DIN: 09151779

For and on behalf of the Board of Directors of
Metropolis Histoxpert Digital Servie

Private Limited

2N

Ameera Shah
Director
DIN: 00208095

Place: Mumbai
Date : 20 May 2024



Metropolis Histoxpert Digital Services Private Limited

Statement of Cash flows
fur the year ended 31 March 2024

(Currency : Indian Rupees in thousands)
Particulars

A Cash Fiow from Operating Activitles

(Loss) / Profit beforc tax
Adjustments for ¢

frovisien for bad and doubtful debts
Inteeest expense

D iation and

P P

Operating profit before worldng capital changes

Adjustments:

(Increase) in Trade recelvabies

Deveeane / (lucrease) in Other curment nssels

becruse £ {Inerease) in Other current tinancial asscts
Decreatse it Punision

tncreuse i Trade Payahles

Increnge / (Dectease) i Other cusrent financia! liabilities
Ineseage / (Decrease) in Other current liabilities

Net cash flows (used in) operating activities
Income tux refiund (net)

Net cash flows (used In) operating activitics (A)

B Cash lows from Investing actlvities
Purchuse of property. plant and

Tuding Capitul
Net cash flows generated from Investing activitles (B)

C Cash Flow from Financing Activities
Interest Acenued
Proceed From Borrowing
Repayment of Non current borrowing

Net cash flows (used in) financing activitics (C)

Net (decrease) in cash and cash eguivalents (A) + (B) + (C)
Cash and Cash Equivalents at the beginning of the year

Cash and Cash Equlvalents at the end of the year

31 March 2024 31 March 2023

(211.31) (50037)
58.80 50.00
1145 41.72

(141.06) (402.65)

463,03 .
2 78.10

(107.01) i,

82291 107.02
(1,420.92) 425
0.38 (5.52)
(382.17) (218.80)

= 48.29

(IN2.17) (7.Sn

58.00 (5.00)
336.12
394.12 (5.00)
11.95 (175.51)
168.06 343.57
180.01 168.06

1 The nbove Standalone Statement of Cash Flows has been prepaseul uader the "Indirect Method" as set out in the Ind. AS - 7 "Statement of Cash Flows"

2 The figures in the brackets indicole outflow of cash and cash equivalents.
3 Reconciliation of cash and cash equivalent with Balance Sheet
Cash on hand
Balunces with bunks
- in cutrent accounts
The accompanying notes | to 36 are an intergal part of these financinl statement
As per our report of even date attached
ForB SR & Co. LLP

Chartered Accouniants
Firn's Registration No: 101248W/W-100022

Rajesh Mehra
Partner
Membership No. 103145

Place: Muinbai
Dote : 20 May 2024

180.01 16R.06
130.01 163.06
=

For and on behalf of the Board of Directors of
Metropolis Histoxpert Digital Services Private Limited
CIN UB5320MH2018PTC304941

Ishita Medhekar Atacera Shah
Director Director
DIN: 09151779 DIN: 00208095

Place: Mumbai
Date : 20 Moy 2024

Place: Mumbai
Date : 20 May 2024




Metropolis Histoxpert Digital Services Private Limited

Statcment of Changes in Equity ('SOCIE'")
Jor the year ended 31 Mareh 2024

(Currency : Indian Rupees in thousands)

(a) Equity share capital (Refer note 10)

Number of shares Amount
Balance as at 31 March 2022 30,00,000 30,000
Changes in equity share capital due to prior period errors - .
Restated balance as at | April, 2022 30,00.000 30,000
Changes in equity share capital during the year - -
Balance as at 31 March 2023 30,00,000 30,000
Changes in equity share capital due to prior period errors - -
Chunges in equity share capital during the year - -
Balance as at 31 March 2024 30,00,000 30,000
(b) Other equity
Particulars Rescrves & Surplus Total other
Retained carnings Equity
Balunce as at 01 April 2022 (31,772.18) (31.772.1%)
Restated balance as at | April 2022* - -
Loss for the year (500.37) (500.37)
Balunce as at 31 March 2023 (32,272.55) (32,272.55)
Restated balance as at 1 Aprit 2023* - -
(Loss) for the year (211.31) (211.31)
Balance as at 31 March 2024 (32,483.86) (32.483.86)

* There are no changes in other equity due to prior period errors

Refer Note 11 for nature and purpose of reserves

The accompanying notes 1 to 36 are an intergal part of these financial statement

As per our report of even date attached

For BSR & Co. LLP
Chartered Accountants
Firm's Registration No: 101248W/W-100022
ea),

Rajesh Mehra

Partner
. Membership No. 103145

" Place: Mumbai
Date : 20 May 2024

For und on behalf of the Board of Directors of
Metropolis Histoxpert Digital Services Private Limited
CIN : US5320N{H2018PTC304941

Ishita Medhekar Ameera Shah
Director Director
DIN: 09151779 DIN: 00208095

Place: Mumbai
Date : 20 May 2024

Place: Mumbai
Date : 20 May 2024




Metropolis Histoxpert Digital Services Private Limited

Notes to standalone fi ial stat
Tor the year ended 31 Murety 2004

(Curreney : Indion Rupees)

1

2.1

Background of the Company and nature of operation

!I‘rnnrndh Mestonpent Diguat Services Private Linite {the ‘Cnempadiy'), was Incorporsted e 8 Febowany 2008 i i5 snigagzd in the bitsdnes of
providing healthesre Gailition, The prineipal activitles of ihe Company: consin of providing eae stap wbiion i v dhopnautie wark

midel and rporting dine by binghly reputed subgscciality hinupalhohvynl. The adsleesy of it orpasate effice v dih Momr Unis Now. dov to
16, Kahinoor Caty Ml Kaiod Read, 04y’ LOs Mary, Kuria (We, M),

Basls of preparation, measurcment and material accounting polictes

Basis of prepuration and DieRsurement

Statement of complinnce;

The fanciul stensents Tuwve beens proparad in seconbance with ludian Accounting Standunds {7 lodd AS™Y e utifGed by Ministry of Corpurate

Allisies preesani by Sectivm 133 wf the Companies Act, 2013 (*At’) read with the Companies s Avsiunling Standards) Rules, 2015 45
simended by the panies (fuisfiag A iy, Srarigbary. Raules, 2016 und other refevant provisicny ofthe Agt,

The standalonne financial statements of the Compuny for yeur endled 31 March 2024 wore authorised for issue 4 aceordance with a resolytion af
the Board of Directors o 21 May 2024,

The uccounting policies are applied consistently 10 4l the periods presented m e sindalane financinl statements,

Current vs non—current classification:

Allthe assers any liubilities have been clussified into current aud non current,

Astefs

A vt iy clasaified o gurrent hien 1 sanisfies anv ol the fillenwiinng exiseria:

)k evpectid e realised Ao f dintmndend gy Sale et comsatripting i, the Compauy’s normal perting eyclo;

B0 NiehE peimmardy fhe the Tarpe of being traded;

€ it B eaprtod 1o be realibind within el tiesiihe attur thye T shites oy

i i el o cal exuivatens Rl it i restricted o betng exclianged or used 1o sente u Usbitiny for an teast twelve manths ufter the
Tepirting dae.

Llabllitles;

A Hability b clansiied ws curreait whest i sitlalizs any o e Followdng eriteria:

0) it b expected o ba setpled ta the Company’s nogaeal AapErating iele:

b it s bl Poniariy o the pumpme ol bl traded;

) it I dhise 1 be setyleg within twilve mambs after the eéparting dae: or

U the Compagy s e v gy ! g 10 dofer sl of the liubility for ur leas welve months ufter the reporting Jute.
Tetii of o Nebility that vl ar thie optin of the cowlemparty, reylt in its settlement by the issue of £quity instruments do nol affect its
Classification,

Current vy Wen-cureent elassification

AN osats anid linhilitics have bevn whassitied a5 ourrens UE DU EUrTEn ] o8 ey the iy il g and vther etiteria et aut jn
the sehedule 11 40 jhe Crmnpanies Act 2013, Bsed an the sititre of proifueis amd the titte tuken between aequisiiion of ety for rocessing
and thwir tslization i easl asl sk equilvnlent, thie oty has ascertafnad jis nipenstinig eycle ms twelve mithe for the prrposs of the
claxsifidation o maces amd Habilitice it current s pon-carmen,

Basls of measurement
These finuncinl stutements have been prepared on a bistorica] €ost bisis, excepl for the fuliowing wssets and Libilities whicl buve been
measured nt fair vulue or revilued imount:

* Cortain finanuinl ussets ued lisbilities myesnred




Metropolis Histoxpert Digital Services Private Limited

Notes to standal fi ial stat
for the year ended 31 Murcd 2024

(Currency ; Indian Rupees)

Basis of preparation, measurement and materinl ingpolicies (Continued)

Rasis of preporation and easurement (Continued)

Ket' eatimates and anvmiptlons

I prpating these fnancial , AEAg has made Judg, , extimates ani ions that aifeet the applicating of scsvmnting
pobickes amd the reported maknts of sseets, lishiliie, ficome g “apensce. Al ventlss may diter from these estimates Estimates and
nnlerlying ssdiiptions are reviewed o an umpoing haibi. Retdubing to secoanting eatimales are fecognieed in the peviad in which the
cunmates ate revieod sl In sny (unare perionds affocted

Ax ions and

Infi fon shout i and i that hnve 3 sipnj titk ol remibting in a material adjusiment in the year ending
1 Mareh 2024 i inchided in'tye following isistes:

= Financial lustnunents - Note 2.2e)

«Fair value pswremant - Note Lliw)

= hmpainnent 1est of goodwll and ntangible dsete: Ny i bexlying & - Note 2:20),

=M, ol ECL all foor teatde roceivatilec and paliet axscts « Noje 1.2¢)

= Assessniant of gt 1

apd rovivhial vilue of propeny, plang Anal eyutpient angd savanyihie sssers - Note 2.27s)

The areas involving critieal estimales or judgements are ;
i. Recogaition of deferred Lax assets; (Nole 2,2(g))

Measurement of fakr values

Clstgapramy s 0 pelickes wil bl fesjuire the ol fair walues, G both financial il nom-firanciul Asacts ond
Tnabibinies.

The Company has an eublished caiitrol fraewick with repest 19 the of fir values (including Level | fair valuesh, The
Commipany' naes valiathon fech ques ihiat are approg in the ¢i atees and for which anflicient data are availeble 10 measure (b vatue,

i the tise of refovam bseervabibe dnguts s minimizing the wie of uobsdeyshle sy,

The management regafarfy revicvs slymificunt unidncrvahle Nty i w_lnu:iuu‘udjuummh. I€ thisd pesrs teifirmation, such as heoker (jimiten
oF pricing services, 1t iied 1o meanare i valigs then the management assesses the evidence ohtaingd fium ihe third parties ta suppon the
that such vahustions mevs the of Ied AS, inchuling the el by the fir satue bimarchy in which such valustions

Futir velues are ctegorizad fin diffurei Sovuta an u fair valing Ilerarchiv based vai the fsiputs used i fhe waluation techniques as fallows,

Level b quitia prices fmncusted} b setive wehets for identical it o Hibilitics,

beved 2: dnpate ather shay st prices fuidad i Level | thi are ebayrsablle for the asset op tabsilivy, either directly (i e, us prives) or
badrestly (e, derived fron pricea),

Vel 3 inputs e the asset o Hahitity: than are i besd o abssrvahle markel dala fimobservable inputa

IF 1l inpits wed o measure the fair value of an asset or a liability fall inte difTerent levels of (e fair value hizrasehiy, then the fair value
WesurIent s cutegorized in s entirety in the same level of the fair vullie hierurchy as the lowest level input that i #gnificant to the entire
AN

The Criiguany Fectigilizes transfers between levels nf the fair volue hierarchy ot the end of the reperting period during which the chimge has
oceurral,

Furtlir il about the ions nude in ing fiir values is included iy the followitng notes

- Finansial instruments (Note 24)
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22

b)

by

Basis of preparation, measurcment and material ing policies (Contii )
material accountingpollcles

Property plant and equlpment

Recugnition and measurement:

Items of property, plant and equipment, ather than freehald land are measured a1 eost less accumulated deprecialion and any accumulated
impuwrment Jusses,

Frevhuld fansd b curricy st evst il is ot depeeeinted. Thet eost of e of pavperty, plui and eguipiient costprises purchuse price,
incluling lmputt distkes gl nun-gefimlahic purchase tuxes, (aficr erhacting tade discounts and rebiates), any irecily atributable costs of
biwpgiang tho sesct 1o it werkeing cotiakiting f b innesidal wee il eatimated conay oF dismaithing ond remmessing the tem snd redtaging the item
and restoring the stie oo which i is Byl

TCsignificunt purts of an itein ol property, plamt and equipment hiave diferent usefi] lives, then they are accounted for 45 separate items (nwjor
componers) of property, plant and equipment,

Any gain or loss on derecognition of an jtem of property, plan( and equipment is included in statement of profit and loss when the item is
derecognized

Subsequent expenditure;
Subeequent costs arc inclodal in e AhEl CnOANg BN of recognized s 5 Feprale asset, ss uppropriate only it it b probable tht the
Puture evninie Beivefit ssaciated with e iton Wil g ta flie Coinpany and tsst e et of the item cau b reflubly nicasurad, The witrry iy
assionmt of winy component scvounted fior i o *eparute auet b iberecogmized whes seplaced. ANl uther repair sud mainleniiee are chirgal 1o
politad e dusing thee repiatthibg peaind in which thay are fnciurned,

Depreciation:

PR eciation o progerty, plant and omipazent. ather than Ieteebinld Emiproveienta, i
mnnner pressrbed wmder Schedule 11 of the Agt, excepd for the coes whire the life
which I based an the rechnical evaluanon af wsefil life carrizd out b the mansgemsent:

provided under the wriizen down value method in the
s different than us indicate! in Schedule IT of the Act

Furticutars Blasiage; Uselul life ws per
cextiinule uf wneful e Sobedute 1)
Tabiraney Bupuipumsenit’s (Man s Egsibmiseri'yy 3 yean [RETS
ll.lnln:;lal.nlnrwr;. Xeray & diagnosne cquipment’s namely st Ultrasound , EC 6 manitors )

et 6 veurs Frean

Frrmtutd anad Fibuges 15 year 18 soare

Lisaschuld improsesont is amorlized over the tease termn ie the non-cancellable period of 1 leas:
Terunipate the s, il use of such option is reasonably certam
Dhepreciation methode, usefil lives and residual values are reviewed af ench feparting date and adjusted if appropriate

adjusted with any aption to extend or

malerial oecountingpolicles (Conlinued)

Tutanglble assets

Other Intangible assets:

Aun intangible sset i recegnined only ifit is probable that fature economic benefits antribuiable to the asset will flow to the Company and 1he
cost of the asset e he piesisred reliably.

Following initial recognition, intangible assels are carried af cost less isntion and any lated impairment losses.

Suhssquent expendinure b capiulise| only when it increases the future economic benefits embodied in the specific asset o which it relates and
the vemt of the axet cun be meassical reliably, All other irure. including i on i il | goodwill and brands,
recugulsed tn profil ar boss as incurred,

Impalrment of non-finnnclal nssets

The Compans s son-Mnancial assets, other than fuventories and deferredd tax assets, ure reviewed 31 each reporting date ta deterntine whetler
thete it any. indicatinn of finpairment, T any such indication exhite, then e asset’s racuveralle amount is estimated, Cradwlll is tested
siintially for impaipmen.

Thie recoveruble atming of un individua| ssser (ar where pglicable. that af cashy FeisTRaE st (OO0 10 which the assct belonga) is the
higher of its value in wse oml its fir value less costs to sell. Valie in use is based o the extimaled Mt casli (v, discounied Lo their present
value usiig i pretax dbcount rate that reffects eurrent market leisamments of the tistie value of mpmey s the ks spevitiv ta the et (or
UL,

AN Bpairment loss is recopmised if the curTying mnaunt of an asset ar CGU exceeds its estimated recoserable wnount, Impairment losses ure
recognised in the statement of profit and loss,

In respeet of other assets for which imipainnent loss has been recognised in prig periasd, the Company reviews at each reporting date whether
there is any indicution that e loss has decreased or no Toniger exists. An lunpaiesivnt lass is reversed if there has been u chunge in dhe
estimates used to determine the recaverble amount. Sueh a reversal is macle only to the extent that the asset's earrying nmount does not exceg!
the carrying amaunt that would have been i (2

. Bt of ey [ « Tn impairment loss had been recoginised.
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Basis of preparation, measurciment and material accountingpolicics (Continued)
material nccountingpolicles {Cuntloued)

Fluauctal Instruments
A financial instrument is any coutrct that gives rise to g financial asget of ape sntley and o finaneial liability or equity instrument of another
enlity. Fivancial instruments also include derivative contracts such os foreign exchange forward contracls, futures und currency options,

1. Flonnclal nssets

Tuitial recopnition and HeRurEe N

Financtal assets are ally recognize wiwn the € ompany becnmey o party o the contraciual provisions 6l the strusenn, AL finoncisl dve
ey thus e sncasavcd subecquearly ot tair vafue Wirsaiph pereis wind hers, are pecopized fnicilly at £5ie vale PSPt covts that are
aniribiatuble 1o the seguisition ol the Noneial s,

Subsequen| measurement

For the purpose of subsequent meusurement, finaneial ussets ure clussified in theee cutegories:

* Amortized cost,

* Fair value through profic (FVTIL)

* Fuir valus through other eetmmpeelicrinive incowe (FVTO
an the basis of ils business mdel Br managing the financial assets and the contractual cash fuw characteristics of the financial nssel

Amortized cost ;

A finnncial nsprument is mesied at the Antestized eont if bty (he follow g ensiditione are mer

Tl seset s il within o rasiee: model whisde odiective i i biold pssets i eollecting contrasuul cush flows, and

ventracisal ey of the asvet ghie tsc on spewified dates fo cash flows thae are solely pawients ef principal and interest (SPPT) on the principal
st i betading,

Atler initial measurement, such financiol assets nre subsequently measured at amortized cost using Ihe effective interest rate (EIR) method

Fulr vatir through pranit ung loss 'FVTPLYY,

Al Emntecial wesies A shi sl mest the swRerin r mmitised cost i fair vailue Uhassingh other compreliensive inisnie ase tretanired ot Baip salue
hitwagh protin or b nith ull chaniges recogmized in ihe Statement of Profit und Fania. Interest (beashy 1 method ) imovme e findncial =TS
A fair value iltough prof or s 1o recognised in the satement of peadis and lnes wi in finance incame finanee eaine separately fram the
Wb gaband o aivbing fiem €1 Riges bis i Fadr vl

Derecognitlon:
A Dinancinl asset (or, where upplicable. w part of a financial psset or il pact of a group of sitwilar financial assets) 1s primarily derecognized (ie
removed trom the Compny’s balane, sheet) when-

The conractual rights 1 reieive cush thrs friom the Giunsygal sver huve ehpired, i

The Cornpany' has tramaferred e rielete 1o receive el Mewy Brum e miset of lus ssstimed an obligution to puy the received cash flows in fl]
withamit iaterial delav 1 3 hind rartiinder o fpasethrough' arvangerent: nnd either

- (u} the Comipany lias tnsterred substantially Wl e ks and rewards of thi usset, o

- (b) the Company bis peifher Branslerrad nor retiined siabrtantially all the visks sl rewards of the asset, but has transferred control of the
usser,

or losses en all equity instruments (measured ut FVTPL). are recognized in the Statement of Prafit and Loss

On de-recognition, any gai

Impalrment of flnancial assety
I accordunce with Lsd-A% 109, the Company upplics Expected Credit Loss ("ECL”) model for und itiun of i
loss on the finaneial mscets at ized cost and deb s measured ac FYOC,
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Basis of preparation, measurcment and material accountingpolicies (Continucd)
material accountingpolicles (Contlnued)

Financinl Instruments (Contimied)

Fluseicial lehilities

Tuitial recogultion und meusurement
Finuncial liabilities ure initially recognized when the Conipany beconies u party ta the eonteactual provisions of the instrument.

inancial liability 1s inutially measured at Gir value plas, for an item not at tair value theough profit und luss, ransaction costs that are direerly
atlributable to its acyu

Subsequent micasurcent
Subsequent mensurement is determined with reference ta the classification of the respective financial liabilities

Finangial Liobiliyes ot Faip Valog through Profitor Loss (FVTPLE

sapetal Biabeliny b glesifiad as Fair Value thimigh Proticar Loss (FVTPLY if it s ¢k r trading or is designated as such on
| cecognition. Finang liabilities at FVTPL are mensured al Rir value and clanges thercin, including any interest expense, are
recugnized in the Statement of Protit and Los:
Eisttrsuiil Listalities st appurtied oot
Adler baitial reengni fimmieinl Hsbilitics oflier Usim those which ure clussified os FVTPL are subsequently measred at amortized cast using

the eifective interest rate (“EIR") methad
Amortized cost is ealeuluted by wking inln account any discount or premiunt and fees or ensts that are wi integral part of the EIR. The
ization done using the EIR mcihad is included as finance costs in the Statement of Profit and Loss

Derecoguition

A financial liubility is derecognized when the obligalion wnder the liability is discharged or cancelled or expires When an exisling finunciul
liability is replaced by another from the same lender on substantially different terms, or the tenins of an_ existing Tiability are substantally
modificd, such an exchange or modification is teeated as the derecopmition of the original lizbiliy and the recognition of a new liabilily The
diflerence recognized in the statement of profit or loss

the respective carrying smount:

Offsetting of flunnclal iustruments

Finuncial ussets and tinancial linbilitics ure affset and the net amount is reported in the bulance sheet if there is u currently enfarceable legal
right (o offset the recognized amounts and there is an intention fo seille ot a net basis, or to realize the assels and seitle the liabiliies
simultaneously

Cusli wnak Cush Equivalents

Caly sl eash equitalents in the balaee sheet and cash thow statenent includes cash at bank aud on hund, deposits held ot call with banks,
with eviginat meansrinies less than three months which are readily convertible into cash and which are subject to insignificant risk of ¢
value,

Provislons, C Llubilities and Cunti Assets

A provisian is recognized when the enterprise has o presenl ohligation (legal or constructive) as a result of a past event and il is prohable that
i outtlow of resnurces embadying ecanomie benetits will be required w sentfe the obligation, in respect of which a reliable estimate can be
macle. These are reviewad ut each bulance sheet date and adjusted to reflect the current munagement estimates

w the

If the efleet of the time value of money is material, provisions re determined by discounting the expecied future cush flows spec

Linbility. The unwindiug of the finance cust

s recognized

Contingent Liahilities are disclosed in respect of possible oldizations that arise from past events bul their existence is canfirmed by the
occurrence wr non=oceurrence af ane or miare uneertain fature sven  wholly wathin the control of the Campauy or a present obligntion tat
arises from past events where it is either ot probable that an outflaw of resources will be required to settle the abligation vr a refiais estim:
of the umount connor be made, Contingent liabili nat nceounted but diselosed in the financinl statem prrribllity of an
outflow of resources embodying economic benefit is remote

Revenue Recopnition

Revenue comprise of revenue from providing healheare servie
Revenue is recognised once the testing sumples are processed for requisi
will flow 10 the Compuny and revenue can be reliobly m
Revenue is meisured at the fair value of the end
valuine rebates ullowed by the entiry,

such as health check up and laburatory servieess.
medd test, to the extent that it is probable that the economic benetits

fin received or receivable, taking ioto acconnt the amannt of any trade disconnls and

Income-tax

Tnenine EX expense Jincone comprises current tx expense income and defin red tax expende income, 1t
loss exeept 10 the extent that it relutes (o items recognized dircelly in equity or in Other Usanprehensi
recopnized direetly in equity or other evmprehensive invome, respectively

recognized in statement af profit and
Income. [n which case, the tax is

Current Tax

pryable or recoverable o the txuble pratit or loss fur the year and any adjustiment to the tax payable
ntively enacted by the end of the reporting period.

Current fax camprises the expectead t
ur recoverable in respect of previoun years. It 1s mensured using X rates enacted or sub:

‘ompany has a legally enforcenble right o set off the recognized amounts; and
set and settle the liability simulaneously.

= Current fax assuts and liabilics are offset only i the
» infemds either thosetide o 3 et haxis, o 1 realize th
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h)

k)

k)

Basis of preparation, measurement and material accountingpolicies (Continued)
material accountingpulleles (Contlnued)

Income-tax (Continucd)

Deferred Tax

Detirred Income tux is recamized in respect of temporury ditferences belween the carrying amount of assets and liahilities for finunciat
reporting purpose and the wmount considered for tax purpose,

Dhferted tax ussers are fecognized for uitised 1 lokse, uhsel tee credit aul sbofuctible vanpiorry dilferences 1o e entent thil i1y
probule that fatwre Gxeable pentits wiil be aelabte Aarimin whivh they can be wilizel. Deferral tax assets A reviewad mlcach repirfing dale
Wl aire resbused ta Wi extent that it b longer probuble et sufficient foxable profit will be wisilshle 1 il the Berielin 0 part or all of st
deferried tax assel 0 be wtilirel sich reduesions e reversed when it becorites probable sl sufficient faxahle profit will be availihle

Unrecagnized deferred ax assets are reassessed at ench reporting dnte and recognized (o the extent thai it has became probable that fuiee
laxuble profits wilt be uvuiluble aguinst which they van be recovered,

Edefirveid tax is measured at the tax rates that are expected to be applied to temporary difterences when they reverse, using tax rates enacled or
subatantively enacted by the end of the reporting period.

The nicosurentent of deferred wx assets and liubilities retlects the tax coipeguinces that would follow from the munner in which the Compuny
expects, al the reporting date, 10 recover or settle the E4rTyiig amount of ity swets and liabilitics,

Daflerel tax assetv arid Habwfitles are offict anfyifl

1) the entisy Bue i beyeally enfiarceablis ekt 1 wet i cnrrent tax axsene gt evpreent Lx Habifities; snd

1) thie defeveed taix wasets st thie deferrid fux Jlilities ¥ i ioee taxved bevil by the same taustivi sutlherity on the saie bavable et

) Beferral tax weel - Babifitiee o tepet of Temporury diffierviices Which atiginite and teverse dusing the x holidiy perind are ot
tecopeniend, Diferred tax wsscts / lubilities jn respect ol veinperary diflceenoes thn origiinte duting the tax boliday period bul pussrse nfter the
s hslicksy period are recagnies,

Earuings per share;
Basic Eurnings per shar,
nverdge number of ey

caleulated by dividing the Profit or loss for the period nttiibutable to the cquity sharehobders by the weighted
sliares autstanding during the periond,

* Welghtal wverige mumber of widitomal Wity shhares that wonld hove begy g aruming e conveesion af ull dilutive patentiul

ity sharo,

Segient Repurting

OIperating sipnsinis sre defingd us el of dn enterpeise for wiich diserie finaneinl infhrmiation bs sailsble i i evaluaced rejtilarly
by the ehief operating decisian makier, in deciding bow 1o alleate Fesburens amil asessing performance. The Company’s ¢hief efrating
teciston trlaker e e Misugeisg Dircerir & CEO o the Conany

Segmen) revenue, sepment CXPEARC. segtcnt, wsets and sepniemt diablities have been sdamtifie] fa seginenti on the husis of their relatienibiip
W thie wiariing detivithes of the wiyent Teiter sevment ravennie ie acisminal i tha bt o wam ety which arg nrmanily deteriminsd based

Guing concern

The Cvnpany hac incuroed cash s hefige dlepresiition i Tan) of le 232,76 Mol dusringt the vear enbesd 31 Miaih 2024, venanbated
Irosen al B A2 80006 thamsams fve ervkad the net worth of the Conpany amd s carrent Tiabilnies exeeciled ite current st by Rs
2SR ihvmands. While these conditfone Imifiate exlstence of material uncertainy that may <3t sl dimbd about the Company’s
ubitiry b continge 2 3 EOi cupgern

The halding Company will continuge 1o Mmpaeet the Company by Mo aiguate rancial waivance by firm of equiyfifebt infinion, o
ettable the Commpany to continug i e TN 280 pulng et 51 st for flhe next swebve apesth, it the Canmpraniy b umalile to
Imect s Fianadetng eeguireieems

Accordingly, the Comjsany has mepated its accounts on a going concern basis.

Leaye

The company has na leases or any contact ining lease glv .no has been made on the same,

Recent Indian Acenuntlug Statndards (Ind AS)
Recent Pronoumeements
No stundards have been issues impucting financiat statements ofthe Compuny which are effective from 01 April 2024

Rounding of amaunts
Al aminists disclosed i fisyebl Statentents and notes have heen raunded of to (he nearest thatksands s per the requirement of schedule 11
The trupssctions & balanees with values below the rounding off norms adopted by the Compony hive been rellected as "0.00" in the relevant
fiee L these financial stateiente




Metropolis Histoxpert Digital Services Private Limited

Notes to the financial Statements {Continued)
as at 31 March 2024

(Currency : Indian Rupees in thousands)

3

a

Property, plant and equipment

Changes in the carrying value of property, plant and equipment for the year ended 31 March 2024

Particulars Furniture Office Computers Tatal
and fixtures equipment

Gross Block

Custas at | April 2022 425 12.04 172.28 188.57
Additions during the year - - - -
Disposals during the year - - - -

Cost as at 1 April 2023 425 12.04 172.28 188.57
Additions during the year =} - = .
Disposals during the year - - - -

Cost as at 31 March 2024 4.28 12.04 172.28 188.57

Accumulated Depreciation

Accumulated depreciation as at 1 April 2022 4.25 10.08 146.64 160.97
Depreciation charged during the year - 0.88 11.44 1232
Disposals during the year - - - -

Accumulated depreciation as at 1 April 2023 4.25 10.96 158.08 173.29
Depreciation charged dwring the year - 0.48 5.98 6,46
Disposals during the year = S - -

Accumulnted depreciation as at 31 March 2024 4.25 1144 164.06 179.75

Net Block

Net carrying amount as at 31 March 2024 - 0.60 8.22 8.82

Ifl carrying amount as at 31 March 2023 - 1.08 14.20 15.28

The Company has not revalued any of its property, plant and equipment

Details of benami property held:
No proceedings have been initiated on
of 1988) and Rules made thereunder.

(Prohibition) Act, 1988 5




Metropolis Histoxpert Digital Services Private Limited

Notes to the financial statements

as ut 31 Murch 2024

(Currency : Indian Rupees in thousands)

4

Other Intangible Assets

(Continued)

Changes in the carrying value of intangibles for the period ended 31 March 2024:

’PBHR ulurs

Cost as at 1 April 2021
Additions during (lie yea
Disposals during the yeur

Coxt as at 31 March 2022
Additions during the yeur
Dispasals during the year

Coxt as at 31 March 2023

Additions during (he year

Disposals during the year

Cost ay at 31 March 2024

Acoumuluted Dy preciatiog

Accumulated depreciation as o 1 April 2021
Amortisation charged during the year
Disposals during the year

Accumulated depreciation as at 31 March 2022
Amortisation charged during the year
Disposals during the year

Accumulated depreciation as ar 31 March 2023
Amnortisation charged during the year
Disposals during the year

Accumulated depreclation as at 31 March 2024

‘el Rioc
Net carrylng amount as at 31 March 2022
Net carrylng amount as at 31 March 2023
Nut carrying amount as at 31 March 2024

Software Total [
177.00 177.00
177.00 177.00
17700 177.00
177.00 177.00

89.41 89.41
35.40 35,40
124.81 124.81
3540 35.40
160,21 160.21
4.99 4.99
165.20 165.20
52,19 s219
16,79 16.79
1180 L1.R0

L




Metropolis Histoxpert Digital Services Private Limited

Notes to the fI ial st (Contiuned)
as «t 31 Murch 2024

* (Currency : Indian Rupees in Ihonsiuids)

¥ Non current tax asscts (Net)

Advance taxes (net of provision for tixes)

6 Trade receivahle

Trade rocvnvsbibos enierad B sovurel
Tend {vuhies, deted g - i
Trade which b ipnith
Traele eveemvables - et Ampaire]

Hrwase i credit risk

Less: Allowance for credst impuirment

Trade recelvables Ageing Schedule
As at A1 March 2024

As at I March 2024

31 March 2023

412253 Vs a8
412253 3,059.01
(1,530.63) @07

250100 il

Datstambing for fllewing perinds Frans dire dute of paviment
Purtiubers Curcnt hut nof due & ananihis = | year 1-2 yrars 23 ywars More thau 3 years Totat
Uidesputed Trade Receryalies = wvpsilercd pasnd - 604.56 33K 412252
Thadinpmed Trade Revels shies = wlich have slgniiban) imrease - . - - a -
i svedii risk
Linhspisted Teabe Rixeividhles = sl impwfeed d 2 . F . -
Fpisted Trads neverables » comtidennd pood - - . . .
Thispoted Trade eocemvabics « which Lave it increase . . - : . -
I Lol pusk
THspited Trude Receivables = eredit impaired - - & . - -
Tatal (A} - - - [TFE 3.517.96 4115
Al Fie et bnqaiment 407
Tzl (1) 1210.88
L Tistal (AJ-{11) I

Trade recelvables Avelng Seliedule
Asat3l March 2023

Qutstindlng far follstng prerbiy from far dale ul puyimie
Parthoudurs Curent hut not due [Teis (han 6 Manihy 6 mimiths = | year 1- s FX Mare than ) y cars Tutal
Ursdismted Trade Ruceivubles —sosidered gacd = 63175 242720 - - 3,059.01
Vuitspeatéd Trade Revefvables = which have signficam sieteine N . » = - -
o Tredid Hik
Vidisgrsted Trade Ruoabbes = wredit inmprairit . u - - 5 .
s Tradde rocetvabies - conialidyrest pocat = = - D - =
Mgt Tembe recrimubles - vhish ave siguificait inérease = » 5 . A .
W eredis risk
THapsitesl Trade Recervubles — eredit impured & 3 = - - -
Tatal (4 - 63175 2427.26 - - 1.08w.01
Allpssnes fir creda niairiset 407 |
' Todal (1) £.07
Tutal (A}-(0)) | LT




Metropolis Histoxpert Digital Services Private Limited

Notes to the fi ial stat (Contiuned)
as af 31 Murch 2024

(Cwrrency : fudinn Rupees in thousinds)

7 Cash and cash equivalenty

Bulances with banks
- {0 current accounts

8 Other Auancial assets
Srcurity deposit

L Other current assets

/ Mnrcenensf, donsldirad good)
A to ermpliees
Pabsicw.with Clavierent anthorities

180,01 168 06

147 LaT




Metropolis Histoxpert Digital Services Private Limited

Notes to the financial statements (Contivned)
us at 31 March 2024

(Currency :

10

101

10.2

lian Rupees in thousinds)

Equity share capital

Deluils of suthorlsed, Issued and subscribed share eapital & Reconcillatlon of number of shares nl the beglnning and at the end of Uie year

Authorised equity shure cupital

N, wf shares Amount
Eiiilty shates of Rs 10/- each
Anat M Manch 3024 50.00,000 50,000
An it J1 Mank 2004 50,00,000 50,000
Issued equity capltnl
No. of shares Amount
Wijuity shurss of Rs 10/ ench fully pulid
s ot 31 March 2022 30.00,000 30,000
Akl Movement during the year -
Aaul 3 March 2023 Jn,00,000 30,000
Add: Movement during the year =
ooy g Jnnan
==

Terms and Rights attuched tv equity sharelialders:

~Fhe Company has anly one class of equity shares having a par value of Rs. 10 per share, Each holder of equity shares is entitled to one v ote per share. The dividend, if proposed by the Board of Directol
. approval of the shareholders in the ensting Annual General Meeting. except interim dividend

rs, will he paid in Indion Rupees nnd will be subject to the

In the event of liguidation of the Company, e holders of eyuity shares will be entitled (o receive e remaining assets of the Company, afler distribution arall preferential amounts, iCany. The distribution will be in propurtion ta the number ufequity shures held

by the shareholders

Shures Held by Promoters Company wnd Promolers:

Sharebidding struciuee

|« Melropolis Healthicare Limnited
b Ms. Amcera Sushil Shuh (us w nonince of Metropulis Heultheare Limited)

Nu. of shnres

29.49.999
1

Na, of shures

29.99,999
1




Metropolis Histoxpert Digital Services Private Limited

Notes to the fi cial stat (Contiyned)
us at 31 March 2024

. (Currency : ludian Rupees in thousands)

}10 lfqulty’ share capltal {Continued)

02 Issued equity capltal (Continued)

€ Sharehotders holding more than 5% of the equity shares I the Cowpnny us t the bafance sheet date :

Kharvhisdden

3 Metropolis Healihcare Limited

A March 2024
Nuniber of Shares

'A-Iluu'ilx|

20,99,99% 100%

& Ms. Ameera Sushil Shiah 1 L]

Total 30,00, 080 045
31 March 2023

Sharchalden Number of Shares % shurcholding

. Metropolit Healthcare Limited 29,99,999 100%

b Ms. Ameera Sushil Shoh 1 %

Tetat

0,9 U




Metropolis Histoxpert Digital Services Private Limited

Notes to the fi
as at 31 March 2024

ial statements (Conti d)

(Corrency : Tidian Rupes in thousands)

Detalls af shares held by promaters
A sh 30 March 2024

Prusioter Mifse

N, of shases at the
ygeiranings o the vicar

Change during the year

o, o shiases ut the end of
the year

% of Total Shares

% change during the yeﬂr—’

Aot Healibuie Lisised

20.59,999

M Atreers Sandil Sy

1

100%

29,39 599

1

it

A8 8 31 Mayeh 2033

No, of sharcs at the

N of shiares st the eaud uf

% of Tanl Shares

Pramter Niutie beginuing of the yeur Change during the yene the yeat % chanye during the year
| B uilis healticare Eimital AR b AT luirs -
hie Ameers Sushil $haly | = [l oty < ]
d Aggregate number of bonus shares Issued, shares Issued for conslderation otler than cosh and shares bought back during the perlod of five vears imaediately preceeding the date 31 March 2024,

Th Compiany s neither ixsued iy bomus shares nor ha there heen any buy back of sh

11 Other equity
Retained carnings
Closing Balance
Retalned earnings

Cpening bulanee
Add: (Loss)Pratit fur the ve

Closing Balance
Nature und purpose of Reserves

Retolned curnings

Retained caniings vre the profils that the Company fras camed Gl date, less any teansfers to general reserve,

ares during five years immedial:lyprcn:cding 31 March 2024,

Asat 31 March 2024

31 March 2023

(32,483,86) (32272.55)
AREIRNTS 112715
(32,272.55) (31,77218)
(21131 {50037)
REEEARTY A 55/

dividems ur other distribulions paid to sharcholders. Retuined Eumnings is a free reserve avaitable to the Compuny



Metropolis Histoxpert Digital Services Private Limited

Notes to the financial st; (Contiuned)
us at 31 Murck 2024

(Currency : Tulian Rupees in thousands)

2 Current horrowings
Unsecured

Asat 31 March 2024

31 March 2023

From bolding compuny 693,17 640} 25
From Cenratab 40004
L9117 B40.25
13 Trade payables
Tutal vutstanding due (o ereditors micro enierprises and smat] entemrises - -
Touwl! antstanding die to creditony ather thin micra enterprises nnd snil) enterprises® 4,156.20 333329
A FSe 20 ERLIET)
Lhatstanding fur Fullivifinie g
Parti
Sl Vear | =2 veure | PR Tital
Tatal g e uf teeprives il small - - S . -
Vol utstanding des f ersditoes ather than e eRlairie. 1,629 23 180,77 959 05 1,387.17 4,156.21
THspaled shsed af micny entcrpriecs aiml dniall cvdcrpiney - - - - =
Dispused dues af credities ither thaan ket entemessen amd sl cukdmifives . e - =
Total 142937 | TATT | YAVES ] FINTAT EREDS
Purtlculurs Crutstamading Tor fall g rekads Trom die date of pas ment
Leps thn | Vear [ 12 vears 23 vrary Mure thue 3 vears Tetal
Tistal dritsninndipgs e 1} Ieihiioes - - - . -
Tkl enstatanbinng ties wf crediturs ibier thar 1 e ies 806 31 23689 L2914 107095 333129
Dispatted dses of micn erternives sl wmall enterprises - - - - -
IHsauted dues of erodis k i and small - A - a A
Tistul EICETN | FEAT] 121,04 KT 3,033.29
14 Other financial liabllitics
Borrowings -
Employee refated dues - 1.407.97
Other current Sinaneial habilities 425 1720
BTy LAz
15 Other current liahilities
Swmtary dues* Lio 042
Lo 0.4
* Stutory Dues payable include Ta Deducted at Saurce
16 Current provisions
Provision for employee benefits:
Provision for leave encaslunent - lo7.01
‘ - !Iﬁ'ﬂl
17 Current tax Habi)|
Provision for waxution 40.84 40.84




Metropolis Histoxpert Digital Services Private Limited

Nates to the fi ial stat

Jor the year cuded 41 Murch 2024

(Currency : Indiau Rupees in thousinds)

18 Revenue from operations
Service income

19 Other income

Interest Income

from bauk
from Others

Miscellpioous teome

Interest oo finapeiat aesere messusad at moietised st

Profit on sule of fixed ussers (net)
Sundry balnce wrilten back

20 Laboratory testing charges
Luborarory testing charges
21 Finance costs

Interest on term loin

22 Depreciation and amortisation expense

D iution on ies, plant and

|
Amartisation on Intungibles Assets [ refer wate 4)

2

w

Other expenses

Rates and taxes

Legul und professional

Puynients to nuditors (refer note 27)
Bank charges

Miscellanewus cXpenses

As at 31 March 2024 31 March 2023

. 193
- 1.43
58,80 St
5,50 Sa,00
6.46 12.32
4.99 3540

145 4132

0.60 o0
17.70 72.57
122.29 246.54
047 012

- ¥238




Metropolis Histoxpert Digital Services Private Limited

Notes to the financial statements (Continued)
Jfor the year ended 31 March 2024

(Currency : Indian Rupees in thousands)

24  Earnings per share (EPS)

Basic EPS calculated by dividing the net profit or loss for the period attributable to equity holders by the weighted
average number of equity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit or loss attributable to equity holders (after adjusting
profit impact of dilutive potential cquity shares, if any) by the aggregate of weighted average number of equity
shares outstanding during the year and the weighted average number of equity shares that would be issued on
conversion of all the dilutive potential equity shares into equity shares.

Particulars As at 31 March 2024 31 March 2023

i. Loss / Profit attributable to cquity holders (Rs in thousands)

Loss / Profit attributable to equity holders for basic and diluted EPS (Rs in thou (211.31) (S00.37)
(211.31) (300.37)
ii. Weighted average number of ordinary shares 30,00,000 30,00,000

iil. Basic earnings per share & Diluted earnings per share (Rs) 0.07) 017




Metropolis Histoxpert Digital Services Private Limited

Notes to the financial statements (Continued)
Jor the year ended 31 March 2024

(Currency : Indian Rupees in thousands)

25  Financial instruments ~ Faijr values

A, Accounting classification and fair values

The fullowing table shows the carrying umounts and fuie values of finangiul assets and financial liabilities, including their levely in the fair value
hicrarchy for financial instruments mensured at fair value. It does not inelude tair value information for financial assets and financial liabilities not
meaxined at fiir value if the CutTying amaunt is i reasonable approxitnativn of fair value,

31 March 2024
Carrying amount

Fair value

Particulars Fair value
through profic through ather Amotised Cost Total Level 2 Level 3 Tatal
and loss compirehiensive
Income
Current Fluancial assets
Truele receivables - - 2.591.90 2,591.90 - - -
el and cash equivalents - - 180,01 180.01 - - -
Other current financiul assets 18.00 18.00
- - 1.7K9.02 2,785.92 - - -

Current Financial llabilities
Trude payables - - 4,156.20 4,156.20 - - -
Othier current financial liabilities - - 4.25 4.15 - - -

- - +.15%.45 4.159.45 - - =

31 Marel 1023
Carrying amount

Particulars Fair value Fair value
through other
through profit o Amotlsed Cost Total Level 2 Level 3 Total
and loss conmtprehensive
ingome

Current Financlal assets
Traide receivables - - 3,054,93 3,054.93 - - -
Eslanel cash equivaients - - 168.06 168.06 - - -
Other current financiul asses - - 18.00 18.00 - - -

- - 324000 324100 - - -
Current Financlal liabilities
Trade payables - - 3,333.29 3,313.29 - - -
hther current financial liabilitiey - - 1.425.17 1.425.17 - - =

- N 475744 475746 - - -

B. Fair value hefrarchy

Ind AS 107, Fj I nsu - Dizel " requires elassification of the valwation method of financial instraments measured at fair value in the
Bulance Sheer, sing i three level fairvyl hierarehy, (wWhich reflects the significance of inpits wsed in the b The K hy gives the
highest priority 1o un-adjusted guoted prices in sctive markets for identical assets or lahilities (Level | m } and lowest priority to un-

observible inputs (Level 3 measurements), The three levels of the Bie-value-hierurchy under Ind AS 167 wre desceribed belaw:

Level I Level ) hetrarchy includes financigl instruments measured using quoted prices,

Level 2: The fair value of financial instruments that are not taded in an setive marker is determined using valuation techniques which maximise the
use of observable market data andd vuly as Usttle ax pugsihle on enlity specific estimtes. Ifall significant inputs required to fair value an instrument
are observable, the instrument i Ingluded i level 2

Level 3: 1f une or more of the significant inputs is not based un observable market data, the instrument iy included in level. This is the case for
unlisted equity securities included in level 3,




Metropolis Histoxpert Digital Services Private Limited

Notes to the financial statements (Continued)
Jor the year ended 31 March 2024

(Currency : Indiun Rupees in thousands)
25  Financial instruments — Fajr values (Continued)
B. Fair value helrarchy (Continued)

Financial instruments measured at fair value

The following tables show the valuation techniques used in measuring Level 2 fair values, as well as the significant unobservable inputs used,

Tuter-relationship between
Valuation technique significant unsbservable laputs
and falr value measurement

Discounted cash flows; Under discounted cash flow methinl, future cash

flows e discounted by using rutes which reflect murket risks, The
Non curent financial assets measwed at  valuutian requires nanagement to niuke certuin assumptions about the
aiorized cost model nputs, including forecast cash flows, discount rate and credit risk.
Tlie probubilities of the various  estimates within the range cun b
reasonably assessed and are used in Inanagement’s estimate of fair vajue,

Not applicable

Transfers between Levels
There have been no lransfers between levels during the reporting years.
Financial risk management

The company’ Board of Dircetors has overall ibility for the establishment and oversight of the pany’ risk m fr k. Key
roles sl responsibilities tre defined in line with risk munigement plin and are reviewed at regular interval. This self repulntory process and
procedure ensures efficient conduct of business in micro and mogro risk ¢hvironment,

The Company has €xposure to the following risks arising from financial instruments
- Credit risk

- Liquidity risk

- Market risk

Credit risk

Credit risk i the risk of fi il loss to the ¢ pany if' 5 cust Or counterparty to o financial instrument fails to meet its contractug| obligations,
and grises principally from the Company's teade und other reecivables and cash and caslt equivalents. The maximum exposure to credit risk in case
ofall the financial instunments covered beluw is cestricted to their Fespective carrying st

a, Trade receivables

The Campany's exposure to credit risk & influenced mainly by the individual ol 1 of caeh The o phics of the Y
inchading the defauly risk of the sty and country in which the custimer “pemies, also has an influence oy eredit risk assessiment, Credit risk is
managed through credin approvals, establishing credir limirg and continususly manitoring the creditworthiness of customers to which the Company
grants eredit terms in the nomsl course ol husiness,

The Company does not have any significant concentration of credit risk, There are 4 customers which accounted for 10% or more of the total trade
receivables as at the year end.

b. Cash & cash equivatents
The Compuny held cash and cash equivalents and other bank balances of Rs. 180,14 thousands at March 31, 2024 (Rs 180.14 thousands at March
31, 2023) . The cash and cash equivalents are held wilh bank of good credit ratings.

% the risk that the Company will encounter difficulty in mezting the obligarions asxuclated with its financial liabilities that are settled
by delivering casly or another findneial asser. The ¢ pany’s ap hta glng liquidity is 1o casure, us far as possible, that it will have

y F
sufficient lyuidity to meer its Nabilitiex when they e due, unider both ol aml stressed conditions. withowt incurring unaceeptable losses or
. bt

risking ¢ ¢ 10 the Company's P n e —
) #a, & Co\
/ e




Metropolis Histoxpert Digital Services Private Limited

Notes to the financial statements (Continued)
Jor the year onded 31 March 20024

(Currency : Indiun Rupees in thousinds)

25

B.

Financial instruments — Fair values (Continued)
Fair value heirarchy (Continued)

Maturitles of financlal labilities

The table below analyses the Company's financial liabilities into relevant maturity groupings based on their contractual maturities for:

* all non desivative finanoial linbilitiex

* net and gross settled derivative financial instruments for which the contractual maturites are essential for the understanding of the timing of the
cosh flows,

Contractual
A% 0t 31 March 2024 Carrylng Total Upto I year 1-3 years Mare than 5
Non-derivative financlal Iabltities
Bogrowings = - =
Other financial abilities - - -

|Financial liabilities (current)
Otler financial liabitities 4.5 4.25 415 =

4.25 4.15 4.25 - =
IT‘“‘I 4.25 4.25 415 - -

Contractual

At at 31 March 2023 Carrying Total Upto 1 year L-3 years More than 5
Nou-derivative nancial Itubilites
Bomwwigs - - - H
Otlher financial linbilities - v "
Finaneial Habilities (current)
Other financiul lililitivs 142517 1.425.17 142517 -

L425.17 L2507 142517 -

Total 142517 142517 142517 -
— —

Interest ris

Interest rate rick can be cither fair value interest mte risk or cash flow interest rate risk. Fair vilue interest rge risk is the risk of chapges 10 fair
values of fixed intcrest bearing inv [ of fh ions in the interest mates, Cash flow interest rute ik is the risk that the future cash
Muws of Moating interest bearing inv will Muer I of 1 lons in the inferest ptes he company is not significant exposed 10
interest rate risk,

The Campany does not account for any fixed-rate financial assets or financial linbilities at fair value through profit or loss, Therefore, a change in
interest rates at the reporting date would not affect prafit or loss.

The interest rate profile of the Company's inlercsl-henring financial instruments as reported to the management of the Company is as follows,

3L Murch 2024 31 Mareh 2023

Flxed-rate Instruments

Finaticial ussets 18.00 18.00
Financial liabilities 1,093.17 640,23

LILI7? 65H.25

Variablesvate instruments
Financial assers
Financial liabilities

Capital Disclosure




Metropolis Histoxpert Digital Services Private Limited

Notes to the financial statements (Continued)
Jor the year ended 31 Narch 2024

(Currency : Indian Rupees in thousunds)

is to safe d the C; 's ability to continue as a t0ing concem, maintain a strong
Ll pany Y [

and to enhance shareholder valge,

The primary objective of (he C y's capital
credit rating and a healthy cupital ratio to support the business

The company has equity capital and other reserve uttributabe to the equity shureholder, As the only source of capital and company doesnol have any
1

interets bearing hatrawing or debts as on reporting date and hence the company is not subject to any externally imposed capital requirement,

31 March 2023

31 Mareh 2024

Cutrent borrowings 1,093,17 640,25
Less : Cash and cash equivalent 180.01 168.06
Adjusted net debt 913.16 472.19
Total equity (2/483.86) (2,272.:55)
Aditssted net debt to adjusted equity ratio {0.37) (0.21)
10.44) (0253

Dbt equity consitering anly




Metropolis Histoxpert Digital Services Private Limited

Notes to the financial statements (Continued)
Jor the year ended 37 March 2024

(Currency : Indian Rupees in thousands)

26 Related Party Disclosures, as required by Indian Accounting Standard 24 (Ind AS 24) are given below:

The sales to and purchases from related parties are made on terms equivalent to those that prevail in arm’s length transactions. Outstanding

balances at the year-end are unsecured and will be settled in cash,
A. Relationships —

Category I: Holidng Company
Metropolis Healthcare Limited
Koninklijke Philips N. V., (up to 26 November 2021)

Category II: Key Management Personnel (KMP)
Ms. Ameera Shah — Director

Ms. Ishita Medhekar - Director

Mr. Alangadan Kannan - Director

Category I1: Fellow subsidiary
Ekopath Metropolis Lab Services Private Limited

Metrapolis Healtheare (Muuritius) Limited

Amin's Pathology Laboratory Private Limited (Formerly known as Metropolis Wellness Products Private Limited)
Metropolis Healtheare Lanka (Pvt) Limited (Formerly known as Nawaloka Metropolis Laboratories Private Limited, Sri Lanka)
Metropolis Bramser Lab Services {Mrius) Limited

Metropolis Healtheare ¢ shana Limited

Metropolis Star Lab Kenya Limited

Metropolis Healthegre (Tanzania) Limited

Centralab Healtheare Services Private Limited

Dr.Ganesan's Hitech Diagnostic Centre Private Limited (w.e.f 22 October 2021)*

*on account of voluntory liquidation, it got merged with Metropolis Heathcare Limited

Category 111: Key Management Personnel (KMP)
Ms. Ameera Sushil Shak - Director

Ms. Ishita Medhekar - Director

Mr. Alangadan Kannan - Director

Category IV: Relatives of KMP
Dr. Buru Sushil Shah
Ms. Apama Shah (Rajadhyaksha)

Metz Advisory LLP
Metrapolis Health Products Retail Private Limited
Chogori Distribution Private Limited
Chogori India Retail Limited
Chogori Retail Private Limited
Sushil Shah Family Trust

Duru Shah Family Trust




Metropolis Histoxpert Digital Services Private Limited

Notes to the financial statements (Continued)
Jor the year ended 3] March 2024

(Currency : Indian Rupees in thousands)

26 Related party disclosures (Continued) :

B)  The transactions with the related parties are as follows:
Particulars

1

-~

Receipts of services
Metrapolis Healthcare Limited

2

-~

Interest Expenses
Interest Exp

31 March 2024

58.80

—

31 March 2023

50.00

C) The related party balances outstanding at year end are as follows:
Particulars

1) Trade payable
Metrapolis Healthcare Limited

2

~

Loans and advances including interest acerned

Centralab Healthcare Services Private Limited
Metropolis Healthcare Private Limited

31 March 2024

3,503.96

o

31 March 2023
2,440.43

622.00




Metropolis Histoxpert Digital Services Private Limited

Notes to the finunvial statements (Continued)
tor the yeur ended 3§ Aurel: 2024

(Currency : Indian Rupees in thousands)

31 March 2024 31 March 2023

27 Auditors’ remuneration
Audit fees 122.29 246.54
Total 12220 246.54

28 Miero and small enterprises

There are i micro & small euterprised, o whom the Company owes dues, which are outstanding for more than 45 days as at 31 March 2024, This informution ns required to be
Wisclosied wnder the Micro, Snull aud Medivm Enterprises Development Act, 2006, lns been determined 10 the extent such parties have been identified on the busis of
mformation available with the Company.

A1 Mureh 2024 31 March 2;|
a. Priveipal and interest amount tenntining onpaid - -
b Interest due therean Femaining unpaid . -
© Interest pakl by the ompany In termis nf Sectinn 16 of the Miern, Smmall and Mediun Enterprises Divedupient Act, 2006, nlong with - -
the arisoumt of the payment iade 14 the supplier beyond the appointed day
4, Interest due and payable for the period of delay in making paymeni (which have been paid but beyond the appanred day during the - -
pistiond) but withou aiifisg inferest specified under the Micro, Smul] and Medium Enterprises At 2006)
€. Interest ueerued und reniining unpaid -
1. Interest remaining due wid paynble even in the suceeeding yenrs, until such date when the interest dues ns thove are actually pwid 1o the -
sl enterpriees |

29 Employee benefits

Defined benefits plan

The company has employees less than 10 and hence Payment of Gratuity act. 1972 is not upplicuble to Company.
30 Segment Reporting

listopathology”, Accordingly, in termis of paragraph 4 of the Indian Accounting Standard 10§ (IND AS-108) “Segment Reporting”, no disclosures
financis] 3

The Cmmpany operates in a single segment i
related 1o ore p in this dal

evenue from contracts with customers
AS 115 have been muyl eIE S 1 reven

31(a)




Metropolis Histoxpert Digital Services Private Limited

Notes to the financial statements (Continyed)
for the your ended 31 March 2024

(Currency : Indian Rupees in thousands})

32

(a)
by
il
iy
)
]
g
hy
i
w
Note |

33

34

35

Rutfs Numerator
Curnut ratin Current Assels
1iht- Equity Ruti Total Debt

Eamings for dehit serviee
= Net profii after taxes +

Thehit Servioe Coverage ratin

Nou-cash upsratfing
expenses
Retien on Equity ratia Net Prafiis after laxes -
Prefercice Dividend
nventery Tamwver ratio Cost of goads snld

Net credit sales = Gruss
vredit sales - snles retum

Trade Kevetvatble Tummpver Ratin

Net credit purchases =
Gross credit purchases -

Traike Payable Tumover Ratio

purchitse refurn

Net sales = Tolal sales -
sales rem

et Capital Tumover Ratio

et Franit g Net Profie

Eamiugs hefore interest
and tuxes

Tetura &0 Capital Employed

Interest (Finance Income)

LKt'IImun fvesumen

Degominatir
Cbrrent Liabiiitler
Sharcholder's Equity

bt servace = Interewt &
Leare Paywnents + Principol
Repayments

Average Shoreholders

Equity

Avernge Inventory
Average Trade Recejvable

Average Trade Puyables

Warking capital = Current
ussets — Current liabilities

Net sales = Totl snles -
soles retun

Capital Employed =
Taugible Net Worth + Totul
Debt + Deferred Tax
Liability

Investment

31 Murch 2024

31 Bareh 2023 % change

0.53 .66
0.44) (0.28)
(3.45) R0.47

0.09 0.25

- 0%

~14% 21%

% 0%

Renson for variance
-13%
-16%
-8391% Note |

-16% Nore 2

0%
0%

0%
0% Nole 2

0%

-41% Note 2

0%

Definitiont:

Eoring for avaituble fir debt service = Nel Profit afler tixes + Nun-cash operating expenses like depreciation and other mnorti

Fhebt service = lieercst & Leusc Paymments « Pribicipal Repaynicrits
Average itventony = (Openjing vty balunse = Closing fvetory Balivex) , 2
et ot wules = Net crait ealés Conant of e cralit sales me sale ety

rd

Averupe trade recevibles = (URehing mide roveivubies halinge = Closiny tnsde reveivitilos balanee) 2
Nt relit pairchiies = Mo cradi purehasss cotisian of grove encdis plnchases mimis pachine relum
Averuge rade payuble = 16penting pae payables bdanee + Cloing trade poyalibes balserca) / 2

Wk capital = Curmein asets - Cumunt Tabsilitres,

Eaniing betaes interest aml Bitxen = Profit beforg excuptianl iams and tis # § e s = Utdier Income

Capltal Fayphived = Tungible Net Wonl = Total Bt + Defened Tux Lishiliny
There is no sule during the year

Compliance with approved Scheme(s) of Arrangements
The company did not have any such arrangements in fhe current year,

Disclosure of Transactions with Struek off campanics

The Company i not have any material trnsictinns with companive strck of wider Seetion 248 ol the Campunjes Act.

Nt fiandi have been advanced or lugned o invested (ither from burrowed

funids of shire premium or

innchudling foreign entities (1

Corpany (Ulimate Beneficiaries), The Clompiny T tiot receivel sy fnd troth any party (Fundiiny Party) with the uilersta
VST i uthier persons oF enffties Mentitizd by or au behalf of the Compiny (“Uiltimate Beneficiaries™

"1 with the lirte, whether el in writing or utherwise, tat the Intermed
wling thiat the Company shall whether,
e, security or the like v bebalf of (he

any nther sources o kind

Vor provide sy guarante

oS + Interest + other adjustments like loss on sile of Fixed assets etc

2013 ¢ Section 560 of Compuinivs Act, 1956 duting the faneial vear,

of funids) by the Compary to or in any other perions or entities,
uary shall lend or bwvest Lo porty ilentified by ot on behalf of the
slirectly ar imdirectly el or
Rimate BeneflLities,




Metropolis Histoxpert Digital Services Private Limited

Notes to the fin:ncial statements (Continued)
Jor the year vnded 31 Marck 2024

(Currency : Indian Rupees in (housands)

a6 No transactions (o report agaknse 1he follosving diselnsars requirements as notified by MCA pursuant to amended Schedule TTT:
(a) Crypto Cameney ur Vitwol Curreney
(b) Benuni Propetty held undur Frobibition uf Beiann Property Transietbons Act, 1988 and rules muce thescunder
{c) Reglotestion or'chunges of satisfaction witl Rep: af !

(d) Relaling to boirowed funds:

i. Wilfal defaulter

ik Utilisihan of borrowed lunds & shure pramium

il Borrmwings obialnd ey the basts af sevurity of current assels
fv. Discrepancy in utilization of barrowings

v, Curtenl crmrity af furg fonn Ineo ags

As pes vur report of even date allached
For BSR & Co. LLP For and on behalf of the Roard of Directors of

Chartered Accountants Mletropollis Histoxpert Digital Services Private Limlited

Firm's Registralion No: 101248 W/W.100022

CIN : UKSI20NMHADIKPTCI4RS)

Rajesh Mehra Ishita Medhekar Ameera Shah
Purtner Director Dircctor
Membership No. 103145 DIN: 09151779 DIN: 00205095
Place: Mumbai Place: Mumbai Place: Mumbai
Date : 20 May 2024 Date : 20 May 2024 Date : 20 May 2024

- 1




	Histo Audit report
	Histo financials

